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JOHN MARSHALL BANK RAISES $22 MILLION  

  

[Falls Church, VA] [June 27, 2008] - John Marshall Bank, the trade name of Security One Bank, (“the 

Bank”), a Virginia state-chartered bank headquartered in Northern Virginia, announced today that it has 

successfully completed its second capital offering.  John R. Maxwell, Chairman and CEO of the Bank 

said the Bank raised $22 million in the campaign that began in late April. 

The $22 million figure represents 2.2 million shares of stock sold at a price of $10.00 per share.  The 

Bank received net proceeds of $21.8 million after expenses of the offering.  The bank offered 2.0 million 

shares of its stock with the right to increase the number of shares offered to 2.2 million. The Bank intends 

to use the proceeds of the offering to support future loan and asset growth and for general corporate 

purposes. 

Mr. Maxwell said he was extremely satisfied with the results of the capital raising effort.  “Despite 

continued uncertainty in the region’s economy, our offering was well received in the local investment 

community. We received total requests for subscriptions in excess of $27 million, and had to turn people 

away at the close so that we didn’t exceed the $22 million maximum. The success of the offering reflects 

the confidence among investors that the Bank is headed in the right direction.” 

In February 2008, Mr. Maxwell and other individuals who serve or will serve as directors and executive 

officers of the Bank entered into a change in control agreement with Security One Bank.  The successful 

completion of the capital campaign is the final step in completing the change. 

The Bank opened for business in May 2006 with the goal of providing top-quality banking services and 

excellent customer service.  As of March 31, 2008, the Bank had total assets of $62.7 million, total loans 

of $36.5 million and total deposits of $50.6 million. 
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